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B1 Fee Benchmarking Report
Do you know how much your retirement plan costs? Do you know if those fees are reasonable? ERISA requires that retirement plans must have reasonable plan
expenses. But what does “reasonable” mean? While the Department of Labor (DOL) has not explicitly come out with any benchmarks for use in determining fee
reasonableness, they have issued guidance recommending that plans benchmark their providers on a regular basis (every three to four years) by gathering live
bids from alternative providers to set proper context for custom pricing of plans.

While our proprietary B3 Provider Analysis™, conducted every three to four years, allows you to compare the fees, services and investment aspects of your
current service provider against the capabilities of other bidding providers, this B1 Fee Benchmarking Report is meant to supplement the B3 with a systematic
process to determine if a retirement plan’s fees may be deemed reasonable when compared against national normative data.

Using a combination of B3 and B1 over multiple years is recommended as a best practice in meeting fiduciary responsibilities under ERISA.

The pricing models in this B1 report have been designed based on data provided by your service provider and may vary based upon:
• The assumed number of total, eligible, or participating employees in this proposal and the actual number;
• The annual recurring plan contributions and/or plan assets and actual plan contributions and/or plan assets;
• The underlying menu of investment options and/or the asset allocation used for pricing purposes and the actual investment options chosen by the plan sponsor;
• Additional plan services not included and quoted in this proposal, including, but not limited to self-directed brokerage accounts, outside asset recordkeeping,
recordkeeping of employer stock, individual online investment advice, calculation of employee eligibility, and other outsourcing services; educational employee
communication needs; and
• Any and all market value adjustments, surrender charges, and contract termination charges that are levied by the existing plan provider and are credited back to
participant accounts by the new plan provider.
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Your Plan: Sample Client 401(k)
Plan Asset Value: $14,200,000
Number of Participants: 47

AXIS Universe Band: 423 Plans
Plan Asset Value: $10 Million to $20 Million
Number of Participants: 25 - 50
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Total Fees*

* Total Fees are calculated using Fund Expense, Recordkeeping and Administration, and Advisor Fees.

Plan Cost (Dollars) Plan Cost (%) AXIS Universe (Dollars) AXIS Universe (%)

Fund Expense Fees $66,740 0.4700 $59,100 0.4162

Recordkeeping and Administration Fees $39,760 0.2800 $41,677 0.2935

Advisor Fees $25,347 0.1785 $29,678 0.2090

Total Fees $131,847 0.9285 $130,455 0.9187

Average Fee per Participant $2,805 0.0198 $2,776 0.0195
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Disclosure
The AXIS Retirement Analytics Platform™ (“AXIS”), a leading retirement analytics and compliance solution, exclusively for the industry to identify, disclose and
supervise their retirement plan universe. The information set forth in this report is based upon (1) data AXIS has received from the service providers related to
your plan, and (2) data AXIS has received from you and/or your broker dealer/advisory firm regarding your retirement plan data (the "Subject Plan Data"). AXIS
has not verified the accuracy or completeness of either the Subject Plan Data or the Benchmark Data and the AXIS is not responsible for any inaccuracies in the
Subject Plan Data or the Benchmark Data.

This report includes fee comparisons between your retirement plan and plans sponsored by other employers that have similarities with your plan (the "Benchmark
Data"). You should review this report carefully and independently analyze whether the Benchmark Data includes plans that are sufficiently similar to your plan to
make the information set forth in this report useful to you in carrying out your fiduciary functions.

This report is for informational purposes only. You must independently determine how to use and interpret the information set forth in this report, including
whether you need the assistance of any professionals to assist you in your interpretation of that information and if so, the nature of professional assistance that
you may need. AXIS is not responsible for the manner in which you interpret the information in this report.

Best efforts were made to obtain and present accurate information. In some instances, provider explanations were not clear or the question was not answered
concisely. Provider services, fees, and capabilities are subject to change and cannot be guaranteed now or in the future.

Retirement Plan Advisory Group (RPAG) and its member firms are not affiliated with the AXIS Retirement Analytics Platform™ (“AXIS”) or Castle Rock
Innovations, LLC.

Methodology
AXIS benchmarking methodology consists of four phases that have been reviewed by financial advisors as the authority in retirement plan analytics. We know
benchmarking is not a one-size-fits-all endeavor; the right approach should be based on your need.

Phase 1 – Identify covered service providers for the plan.
Phase 2 – Collect “fee data” per service provider.
Phase 3 – Determine peer groups based on range of participants and total assets for a plan.
Phase 4 – Analyze the fees per service provider and report side-by-side comparison.


